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1. Conservative earning management
2. Aggressive earning management
3. Thresholds

4. Corporate governance

5. Outside directors

6. Institutional investors
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1. Peasnell, Pope & Young
2. Ahmed & jaggi
3. Fama & jensen

4. Working capital abnormal accruals
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1. Pre-managed earning

2. Cash flow from operations
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1. Beneish

2. Dechow, Sloan and Sweeney
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1. Dummy variable
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